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1 Welcome and introductions

e Chair welcomed everyone to today’s CloS Prosperity Advisory

Panel.
2 SPF Year 4 Update

e Claire Hurley Good Growth Strategy and Implementation

@) www.ciosgoodgrowth.com



Manager provided an update on the Year 4 SPF allocation:

o At the last PAP meeting held in November it was highlighted
that with the announcement of a further year of SPF that
CloS should prioritise those projects that would be most
impacted by the cliff-edge and that where quantum of
allocation permitted to also put out a further open call to
allow an opportunity for new projects to come forward and
support catalysing the Good Growth Plan and transition into
wider funding reforms.

o In December 2024 it was announced that the CloS allocation
would be £47.3m for a transition year, this equates to
approx. 40% reduction on the year 3 SPF allocation and
aligns with the national 40% reduction in SPF. We are now
awaiting the Spending Review for announcements on any
future funding post 2026.

o The Year 4 prospectus has been updated with simplified
interventions — the original 79 has been reduced down to 12
key sub themes, this will hopefully cut down the burden for
projects. There is also a reduction in outputs and outcomes
with a more rationalised list.

o All existing projects were asked to submit a bid for
continuation funding. 96 applications were received with 20
being approved by the CloS Economic Prosperity Board (CloS
EPB) in December. CloS EPB members also approved a new
Open Call which closed on 27 January 2025; 123 applications
were received totalling £75m, these will be taken to the next
CloS EPB on 27 February 2025 for decision and further
prioritisation. A set of principles has been produced to help
prioritisation. All applications received have matched the
initiation form criteria, ie sectoral clustering, distinctive and
core sectors, legacy and good growth principles. There will
also be a recommendation to approve a further initiation
form for Youth Engagement.

o There will be a continuation of service led projects.
Community Capacity Fund, Community Levelling Up Fund
and the Growth Hub Grants schemes currently open.

Comments/Questions

e LT: How are applications that require planning permission or
purchase of land being dealt with? CH: Government have been
really clear that SPF Years 1 to 3 has to be fully spent by 31
March 2025. Year 4 will only have 12 months to deliver so any



applications that didn’t have relevant permissions in place are
ineligible due to those timescales.

e JP: Can you expand on what is meant by sectoral clustering? CH:
An example of sectoral clustering is a group of creative
businesses in West Cornwall working together or maybe an
additional need for workspace in a town.

e JP: Are there any negotiations on Year 5 funding taking place?
LT: There is currently no indication on any funding post 2026.
Devolution White Paper is clear on areas having devolved
powers and Government is currently looking at arrangements
for future funding. Cornwall Council voted against cross border
devolution.

e FW: Are all projects assessed on their original SPF ask? CH: All
appraised as is on the same criteria, however CloS EPB
members may ask for amounts to be changed.

e CC: How has the allocation been divided between the 3
themes? CH: The years 1-3 budget allocated values to each of
three investment themes. Year 4 progressed on the basis of
mitigating the cliff edge for key projects (that span all three
investment themes) and the open call to nominally be under
the Supporting Local Business theme but with a high degree of
flexibility on what proposals could be accepted.

e LW: How will feedback be given to projects? CH: The projects
that applied for continuation funding have already been
notified. New projects will be contacted once CloS EPB has met
and the call in period has passed. Each project will receive their
own bespoke feedback.

e LT: Allocation was welcome so we should thank government.
Economic Development is not a statutory obligation for
Cornwall Council so going forward will need PAP members to
pressure appropriately to get a Year 5 allocation. Cornwall
cannot afford to not know what’s next.

e |f any PAP member has any further questions in relation to Year
4 then please contact the Good Growth Team on
goodgrowth@cornwall.gov.uk.

3 Any other Business

e None.

4 Date of Next Meeting

e To be confirmed.
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Meeting finished at 10.30am.
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